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 Budget Revision #1 shall cover the financial and budgetary 

status of the Pacific Grove Unified School District for the 

period July 1st, 2022 through October 10th, 2022.

General Fund 01: Combined

2

Budget Revision #1



Community Funded 
Formally Basic Aid Districts
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• A Community Funded “basic aid” district such as PGUSD receives 
revenue from local property taxes that exceed the LCFF entitlement

• PGUSD’s LCFF Entitlement for FY 2022-2023 is $21,361,672
PGUSD’s Local Revenue projections for FY2022-2023 is $35,668,241

• Many positives to being basic aid
• Changes in ADA do not affect unrestricted revenue (but do affect an 

LEA’s restricted revenue)
• The district is funded above the state aid level 
• Growth in property taxes equate to increased revenue

• Things to watch out for within a basic aid district
• Long term projection of growth 
• Limited unrestricted new revenue as enrollment grows
• Property taxes do not always grow as anticipated
• Delayed revenue projections



District Unrestricted Financials at a 
Glance

General Fund 01 Combined

4

Revenue FY2022-2023 
Adopted Budget

FY2022-2023 
October Budget 
Revision #1

Net Change

Beginning Fund 
Balance

$5,513,321 $8,172,983 $2,659,662

Total Revenue $39,819,963 $40,674,626 $656,663

Total Expenditures $40,411,328 $40,391,817 ($19,511)

Ending Fund 
Balance (before 
Transfers In/Out and 
Other Uses)

$4,921,956 $8,455,792 $3,533,836
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Unrestricted Revenue
Revenue Source October Revise Projections Amounts

County and District 
Secured/Unsecured Taxes (88%) Projected Year Totals $35,688,241

Federal Revenue (2.5%) Projected Year Totals $1,009,494

Other State Revenue (5.5%) Projected Year Totals $2,280,637

Other Local Revenue (4%) Projected Year Totals $1,716,254

Projected Year Total $40,674,626

88%

2%

6%

4%

County and District Secuire Taxea

Federal Revenue

Other State Revenue

Other Local Revenue



Approved Budget October Revise Net Change

Salary and Benefits
–Certificated Salaries
–Classified Salaries
–Employee Benefits

$18,485,672
$7,798,713
$10,316,927

$18,485,672
$7,798,713
$10,316,927

$0
$0
$0

Total Salary and Benefits $36,601,312 $36,601,312 $0

Operating
–Books & Supplies
–Service & Other Operating
–Other Outgoing (Exc. 
Indirect Costs)
–Other Outgoing (Indirect 
Costs)

$995,266
$2,757,242
$9,494

$57,632

$995,266
$2,757,242

$9,494

$37,977

$0
$0
$0

($19,655)

Total Operating $3,819,634 $3,799,979 ($19,655)

Total Expenditures $40,411,328 $40,391,817 ($19,511)
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Unrestricted Expenditures
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Unrestricted Expenditures

$18,485,672

$7,798,713

$10,316,927

$995,266

$2,757,242

$120,576
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Snapshot at Fund 11
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Snapshot at Fund 12
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Snapshot at Fund 13
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Snapshot at Fund 14
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Snapshot at Fund 20
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Snapshot at Fund 21
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Snapshot at Fund 40
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Questions

THANK YOU
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