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______________________________________________________________________________ 
 
SUBJECT: Acceptance of Quarterly Treasurer’s Report 
 
DATE:  February 10, 2022 
 
PERSON(S) RESPONSIBLE: Song Chin-Bendib, Assistant Superintendent for Business Services 
______________________________________________________________________________ 
 
RECOMMENDATION: 
 
The Administration recommends that the Board accept the Quarterly Treasurer’s Report for the quarter 
ending December 31, 2021. 
 
BACKGROUND: 
 
Government Code 53646 requires that a quarterly report be made to the Board to identify the investments 
within which the District’s funds are maintained until needed for expenditures. The District pools its 
revenues with other districts in the County and deposits them with the Monterey County Treasurer. The 
Treasurer in turn invests these funds in the various instruments identified in the attached report. 
 
INFORMATION: 
 
As indicated in the attached Treasurer’s Report, the current investment portfolio is “in compliance with 
all applicable provisions of state law and the adopted investment policy, and contains sufficient liquidity 
to meet all projected outflows over the next six months”. The portfolio is currently returning an 
annualized yield of 0.42%. This is compared to .57% last quarter. 
 
FISCAL IMPACT: 
 
None. 
 
 
 
 


