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DISTRICT AV HAS GROWN BY 20% OVER PAST THREE YEARS
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2001
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2007

2010

2013

2016

2019

FY Ending (Billions) % Change
1998 $1.8
1999 $1.9 4.9%
2000 $2.0 6.9%
2001 $2.2 6.8%
2002 $2.4 9.8%
2003 $2.6 10.5%
2004 $2.8 6.9%
2005 $3.0 7.0%
2006 $3.3 8.0%
2007 $3.6 9.4%
2008 $3.8 9.3%
2009 $4.0 6.6%
2010 $4.1 5.2%
2011 $4.0 0.7%
2012 $4.0 -2.5%
2013 $4.1 1.4%
2014 $4.3 2.2%
2015 $4.5 4.3%
2016 $4.7 3.7%
2017 $5.0 5.8%
2018 $5.3 6.4%
2019 $5.6 5.8%
5 Year Average 5.7%
10 Year Average 3.4%
20 Year Average 5.7%

Source: Cal-Muni
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SOND AUTHORIZATIONS



Pacific Grove USD Past Elections

GO BOND ELECTIONS

PACIFIC GROVE USD BOND ELECTIONS

Election Date Amount Measure Type % Yes Pass/Fail Unissued Bonds
November 2, 1999 $12,000,000 A Two-Thirds 77.7% Pass $0
June 6, 2006 $42,000,000 D Prop 39 65.6% Pass $0
November 5, 2013 $27,800,000 G (Ed-Tech) Prop 39 51.5% Fail n/a
November 4, 2014 $18,000,000 A (Ed-Tech) Prop 39 58.9% Pass $13,527,000
Sources: Californiacityfinance.com and CDIAC
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FUTURE BOND SSUANCES



Measure A (2014) Technology Bonds

STEP 1: ISSUE REMAINING TECHNOLOGY BONDS EVERY THREE YEARS

Tax Rate Per $100,000 of Av*

$90
$80
$70 Measure A Bond Issuance Schedule
$60 Year Ed-Tech Bonds®

>

;‘6 2015 (issued) $2,370,000

g $50 2016 (issued) $2,103,000

(@)

g $40 2019 $3,225,000

*‘GE” 2022 $3,075,000

© $30 2025 $3,460,000

2028 $3,765,000

$20 Tagel $17.998,000

$10

$0

2019 2022 2025 2028 2031 2034 2037

" 1999 & 2006 Bonds W Issued Ed-Tech Bonds ™ Future Ed-Tech Bonds

*Assumes 5.00% AV growth in 2020, and 3.50% AV growth thereafter
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2020 Tax Rate Extension

STEP 2: 2020 BOND MEASURE EXTENDS DISTRICT TAX RATE
Tax Rate Per $100,000 of Av*
$90

Year Ed-Tech Bonds®| 2020 Bonds
$80
2019 $3,225,000
$70
2020
> $60 I 2021 $5,105,000
§ $50 2022 $3,075,000
=l I 2023 $5,825,000
S $40
b I 2024
g
$30 I 2025 $3,460,000 $7,560,000
$20 2026
I 2027 $10,880,000
$10
I 2028 $3.765,000
$0 Total $13,525,000 $29,370,000
2019 2022 2025 2028 2031 2034 2037

M 1999 & 2006 Bonds  Issued Ed-Tech Bonds M Future Ed-Tech Bonds 2020 Bonds

*Assumes 5.00% AV growth in 2020, and 3.50% AV growth thereafter
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Survey Methodology

RANDOM SURVEY OF LIKELY VOTERS CONDUCTED IN AUGUST 2019

» Telephone survey was conducted between 8/7/19 and 8/11/19
» 202 completed surveys
» The average length of the survey was 10 minutes 36 seconds

» Margin of error for the survey is 6.895%
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Voter Information

EXPERIENCE WITH PACIFIC GROVE UNIFIED SCHOOL DISTRICT

Do you have or have you ever had any children or grandchildren who attend or are now attending a school
in the Pacific Grove Unified School District?

Yes - Currently
Attending
23%

-

Yes - Grandchildren

. Currently Attending
1%

No
49%

Yes - Children
\_ Attended in the Past
23%

, |
Don't Know_/ Yes - Grandchildren
1% Attended in the Past
3%

D%&C 10 PACIFIC GROVE UNIFIED SCHOOL DISTRICT
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Voter Information

INFORMATION ABOUT PACIFIC GROVE USD

What is the main way you receive information about the Pacific Grove Unified School District?

Public Local Radio

Meetings Station
4% 2%

a

Friends or Family
Members
. 23%

District Website
7%

Internet News

10%
~ School District
Unsure Employees
11% 9%

Local Newspapers
34%

DS&C " PACIFIC GROVE UNIFIED SCHOOL DISTRICT

THINKING FORWARD



Core Values

PERCEPTION OF DIRECTION OF EDUCATION

In your opinion, is the education at the schools in your community headed in the right direction or the
wrong direction?

Direction of Education

Wrong  Both
Direction 29,
8%

Don't Know/Unsure
27%

Right
Direction
63%

DS &C 12 PACIFIC GROVE UNIFIED SCHOOL DISTRICT

THINKING FORWARD



Core Values

PERCEPTION OF EDUCATION QUALITY

Either from what you know or what you've heard, would you rate the quality of education provided by
Pacific Grove Unified School District as excellent, good, fair or poor?

Quality of Education

Fair Poor

4%

Unsure

11%

Excellent
40%
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Core Values

PERCEPTION OF FISCAL RESPONSIBILITY

How would you rate the quality of fiscal responsibility of the Pacific Grove Unified School District
compared to the quality of fiscal responsibility in the surrounding communities?

Fiscal Responsibility

Poor

Fair 4% Excellent
10% 19%
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Core Values

VIEWS ON PUBLIC SCHOOLS WITHIN THE COMMUNITY

Do you agree or disagree that...Our local public schools are our community’s most important asset and
should be our number one priority.

Community’s Most Important Asset

Agree

Disagree
7%

DK/Unsure
13%
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Core Values

VIEWS ON SCHOOLS IMPACT ON PROPERTY VALUES

Do you agree or disagree that...Quality schools increase property values.

Quality Schools Increase Property Values

Agree

[e)
Disagree 94%

*
DK/Unsure /

3%
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Voter Attitudes

BALLOT LANGUAGE: (BEFORE INFORMATION)

If the election were held today, would you vote “yes” to approve or “no” to reject the measure?

“With no increase in current tax
rates, shall Pacific Grove Unified
School District upgrade fire alarms,
campus security and emergency
communication systems; repair and
replace roofs, outdated plumbing,
and heating/air conditioning and
repair classrooms throughout the
District by issuing $30 million dollars
of bonds with legal rates, yearly
levies of less than 3 cents per $100
dollars of assessed valuation while
bonds are outstanding (generating
an average of $2.1 million dollars per
year), with annual audits and
independent oversight?”

BEFORE INFORMATION

No
20%

Lean No

DS&C
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1% Yes
(o)
Don't Know 68%
6% ;
Lean Yes
5%
17 PACIFIC GROVE UNIFIED SCHOOL DISTRICT



Voter Attitudes

IMPACT OF SPECIFIC PROJECTS

Here are some details regarding the proposed bond. For each statement please tell me if it would make
you more likely or less likely to vote for the bond? Funds would be to...

Repair leaky roofs and replace outdated
plumbing

Replace outdated electrical systems
throughout district

Repair and replace outdated roofs and
and gutters

Repair and replace aging plumbing
infrastructure

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® More Likely = No Difference - Yes ®mUnsure B No Difference - No M Less Likely
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Voter Attitudes

IMPACT OF SPECIFIC PROJECTS

Here are some details regarding the proposed bond. For each statement please tell me if it would make
you more likely or less likely to vote for the bond? Funds would be used to...

Replace leaking pipes

Repair and modernize aging classrooms
and facilities throughout the District

Upgrade fire alarm and emergency
communication systems

Renovate aging restrooms

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® More Likely © No Difference - Yes ®Unsure ® No Difference - No ™M Less Likely
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Voter Attitudes

IMPACT OF SPECIFIC PROJECTS

Here are some details regarding the proposed bond. For each statement please tell me if it would make
you more likely or less likely to vote for the bond? Funds would be used to...

Replace aging floors and building
foundations

Upgrade old playgrounds and playfields to
increase student saftey

Improve aging irrigation systems to save
water

Meet handicap accessibility (ADA)
requirements in restrooms, classrooms, and
playgrounds

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® More Likely © No Difference - Yes ®Unsure ® No Difference - No ™M Less Likely
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Voter Attitudes

IMPACT OF SPECIFIC PROJECTS

Here are some details regarding the proposed bond. For each statement please tell me if it would make
you more likely or less likely to vote for the bond? Funds would be used to...

Upgrade outdated heating, ventilation, and
air conditioning

Replace aging portable classrooms

Provide preventative maintenance for the
pool

Repair athletic facilities

Paint school buildings

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® More Likely © No Difference - Yes ®Unsure ® No Difference - No ™M Less Likely
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Voter Attitudes

TAX RATE SENSITIVITY

Would you be more likely or less likely to vote for the bond if you knew that the tax rate would be...

The bond would cost property owners less
than 1.5 cents per $100 of assessed
valuation per year in property taxes

The bond would cost property owners less
than $15 per $100,000 of assessed
valuation per year in property taxes

The bond would cost property owners less
than 3 cents per $100 of assessed valuation
per year in property taxes

The bond would cost property owners less
than $30 per $100,000 of assessed
valuation per year in property taxes

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® More Likely = No Difference - Yes mUnsure M No Difference - No M Less Likely
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Voter Attitudes

TAX RATE EXTENSION SENSITIVITY

Would you be more likely or less likely to vote for the bond if you knew that...

The bond will extend but not increase the
current tax rates being paid by District
property owners.

Some people argue that even though the
bond will not increase tax rates, they're still
against the measure because it extends
rather than lowers future tax rates

People argue that a even though a tax rate
extension won't lower taxes, its worth it
since the extension will allow the district to
improve schools and classrooms without
raising tax rates

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

® More Likely = No Difference - Yes mUnsure M No Difference - No M Less Likely
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Voter Attitudes

BALLOT LANGUAGE: (BEFORE VS AFTER INFORMATION)

Now that you have heard more information regarding a proposed Pacific Grove Unified School District
bond measure, if the election were held today, would you vote ‘yes’ to approve or ‘no’ to reject the

measure?
BEFORE INFORMATION AFTER INFORMATION
No No
20% 19%
Lean No Lean No
1% Yes 2% Yes
Don't Know 68% Don;c;Znow_\ 73%
6% ;
Lean Yes Lean Yesj
5% 3%
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Voter Attitudes

BALLOT LANGUAGE BY VOTER RELIABILTY*: (AFTER INFORMATION)

Now that you have heard more information regarding a proposed Pacific Grove Unified School District
bond measure, if the election were held today, would you vote ‘yes’ to approve or ‘no’ to reject the
measure?

VERY RELIABLE - 48% UNRELIABLE - 12%

No
18%,

RELIABLE - 41%

No
25%

Lean No
2%

Lean No Don't K T
2% on't Know
2%
Lean /
Yes 8% * Very Reliable - Voting History is 4/4 or 3/3

Reliable - Voting History is 3/4 or 2/4 or 2/3 or 2/2 or 1/2 or 1/1
Unreliable — Voting History is 1/4 or 1/3
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Voter Information

11,989 REGISTERED VOTERS IN THE PACIFIC GROVE UNIFIED SCHOOL DISTRICT

Pacific Grove USD Pacific Grove USD
Voter Turnout Party Affiliations

12,000

10,000

Democrat

48% Republican

8,000 22%

6,000

4,000

2,000

Other
30%

Nov-12 Jun-14 Nov-14 Jun-16 Nov-16 Jun-18 Nov-18

Presidential M Gubernatorial ™ Primary

Source: politicaldata.com
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Overview of Election Timeline

PREPARING FOR 2020 ELECTIONS

March 2020 Election (Presidential Primary)

PROJECTS STAFF/VOTER BOARD FIRST BOND
& STRUCTURE SURVEYS ACTION E(Lnﬁngclr? ZNO'%’;Y SALE
(Mid 2020)

(Now) (Now) (October 24)

November 2020 Election (Presidential Election)

PROJECTS STAFF/VOTER BOARD FIRST BOND
& STRUCTURE SURVEYS ACTION EL(EthJ(Z'S'ng‘Y SALE

(Now) (Now) (Spring 2020) (Early 2021)
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Next Steps

PREPARING FOR MARCH 2020 ELECTION

Conduct voter research August 2019
Presentation of survey results September 5, 2019
Draft ballot language and legal documents September 2019
Board action to place bond on ballot October 24, 2019
File resolution with County election office (no later than) November 1, 2019
Election Day March 3, 2020
Issue Series C of Ed-Tech ASAP
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o

" Needs change.
Innovation endures.

L3

Some financial advisors like to brag about the number
| Ve done:We like to talk about the

. problems we’ve solved. DS&C delivers innovative,
practical solutions that propel schools and communities

forward.

D S &C THINKING FORWARD CALIFORNIA K-14 FINANCIAL ADVISOR




